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Golfmax Inc. Summary Financials and Investment History

	GOLFMAX INC. FINANCIAL SUMMARY - 2001 to 2007 (March 31 Year End) 

	
	
	
	
	
	
	
	

	
	2007
	2006
	2005
	2004
	2003
	2002
	2001

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Revenues
	$67,659
	$299,874
	$361,589
	$508,357
	$646,577
	$429,336
	$413,016

	
	
	
	
	
	
	
	

	Expenses
	$134,602
	$350,196
	$565,015
	$802,366
	$791,439
	$791,092
	$1,039,875

	
	
	
	
	
	
	
	

	Income
	($66,942)
	($50,322)
	($203,426)
	($294,009)
	($144,862)
	($361,756)
	($626,859)

	
	
	
	
	
	
	
	

	Accumulated Deficit
	$1.912,402
	$1,845,460
	$1,795,138
	$1,591,712
	$1,297,703
	$1,152,841
	$791,085

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	GOLFMAX INC. FINANCING SOURCES TO MARCH 2007 

	
	
	
	
	
	
	
	

	Share Purchases
	
	
	
	
	
	
	

	
	VIP Sportsonline
	
	$500,000
	
	
	

	
	Golf Course Owners
	
	$295,000
	
	
	

	
	Employees
	
	
	$96,000
	
	
	

	
	Private Investors
	
	$62,500
	
	
	

	
	Convertible Loan – Dorothy Conly
	$455,000
	
	
	

	
	Convertible Loan - Watson
	$244,287
	
	
	

	
	Convertible Loan – Dennis Conly
	$81,852
	
	
	

	
	
	
	Total
	$1,686,500
	
	
	

	Loans
	
	
	
	
	
	
	

	
	NGCOA
	
	
	$50,000
	
	
	

	
	Ungerman
	
	
	$56,000
	
	
	

	
	Bank
	
	
	$100,000
	
	
	

	
	
	
	Total
	$190,000
	
	
	

	
	
	
	
	
	
	
	

	Total Financing
	
	
	
	$1,924,639
	
	
	



Investment History
September 2000 Foundation Agreement gave NGCOA 50% ownership position in Golfmax Inc. 
November 2001 NGCOA Board agreed to a to one-third position in light of offer to purchase one-third of the company by VIP SportsOnline (VIP) for $1.4 million. 
December 2001 investment agreement signed with VIP.
March 2002 Golfmax had received $500,000 from VIP. No further payments were made. VIP was issued shares in the company in proportion to their investment without penalty.
Summer 2003 NGCOA Canada Board of Directors agreed to return 1.5 million shares to the company in exchange for a ten year technical support and marketing services agreement valued at $375,000

Convertible Loans During the period 2002 to 2007 loans were provided to the company from Richard Watson, Dennis Conly and the Conly family. It is anticipated that these loans will eventually be converted to shares subject to Board and shareholder approval.. 
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