This agreement made between:
National Golf Course Owners Association Canada, 955 Green Valley Crescent, Suite 105, Ottawa, Ontario, K2C 3V4, hereinafter referred to as “NGCOA Canada”

OF THE FIRST PART

And

Golfmax Inc, 955 Green Valley Crescent, Suite 105, Ottawa, Ontario, K2C 3V4, hereinafter referred to as “GOLFMAX INC.”

OF THE SECOND PART

WHEREAS the National Golf Course Owners Association Canada is a trade association serving the business interests of golf course operators in Canada;

WHEREAS the GOLFMAX INC. is a private company owned by golf course owners, employees, and private investors;

WHEREAS the National Golf Course Owners Association Canada and GOLFMAX INC. wish to enter into an agreement documenting the agreement reached during the June 28th, 2006 meeting in Ottawa, ON between Pamela Wolk and Dennis Conly of National Golf Course Owners Association Canada and GOLFMAX INC. respectively.
NOW THEREFORE WITNESSETH that the parties hereto agree as follows:

REPRESENTATION:

The following representatives of both parties were present at the Jun 28th, 2006 meeting and mutually reached the resolutions specified in this agreement. It is understood that these parties have the authority to negotiate such an agreement on behalf of their respective companies. 

National Golf Course Owners Association Canada:

Pamela Wolk, Director of Administration
GOLFMAX INC.:

Dennis Conly, Managing Director

RESOLUTIONS:

This agreement is an addendum to the Technical Services Agreement reached on December 11, 2003, which followed from the Board of Director’s decision of July 19th, 2003, to return 1.5 million shares to Golfmax Inc. in exchange for a long-term technical and marketing support agreement, effective July 1, 2003.

The National Golf Course Owners Association Canada is committed to maintaining a mutually beneficial relationship with Golfmax Inc and will continue to cooperate, support and facilitate Golfmax Inc. efforts at the discretion of the NGCOA Canada Board of Directors.
      

The terms of the original agreement provide for an allocated credit amount of $37,500 per year of no-charge technical and support services, beginning July 1, 2003 – June 30, 2013.    Technical and support services provided for by Golfmax Inc. have been fully rendered up to June 30, 2006.     Effective July 1, 2006 the terms of the original agreement remain in force as does the annual credit amount of $37,500 until the end of the Agreement on June 30, 2013.   NGCOA Canada may draw upon this credit amount from Golfmax Inc in the form of technical, support and marketing services.   Such support services include ongoing access to the Golfmax database, common exchange of database updates/reports and may include, but is not limited to:

· Consumer marketing services – including mass emailing to consumer members of Golfmax.  Rates to apply shall be in accordance with current Golfmax market rates (current rate is 10 cents per email)
· Sponsorship opportunities / Where2Play – advertising services on golf course listing pages (Golfmax Where2Play pages).   Preferred rate to apply shall be $5 per CPM (Cost per 1000 impressions)    
· Graphic services – includes custom design and support in the production of web graphics or other presentations.    Preferred rate to apply shall be $50/hr.  Unless mutually agreed between NGCOA Canada and Golfmax Inc., the amount of graphic support services will not exceed 120 hours per year.
· Research consulting services – includes consultation regarding research design, analysis of research results, or any matter relating to professional support associated with the implementation of the NGCOA Canada Research Department.   Preferred rate to apply shall be $75/hr.   Unless mutually agreed between NGCOA Canada and Golfmax Inc., the amount of research support services shall not exceed 120 hours per year.
1.0 Agreement:

This agreement constitutes an addendum to the original Golfmax Inc.- NGCOA Canada Technical Services and Marketing Support Agreement, effective July 1, 2003, which remains in effect.   This agreement does not supersede agreements in place concerning other matters, namely the Foundation Agreement, dated September 15, 2000; the Amendment to Foundation Agreement, dated January 19, 2001; Golfmax Inc.- NGCOA Canada Ownership Agreement, dated Feb 17, 2005; Golfmax Inc.- NGCOA Canada Shared Services Agreement, dated March 1, 2005 (amended version Jun 1, 2005).  
2.1

This agreement shall be effective July 1st, 2006, as per the resolutions verbally agreed to during the NGCOA Canada - GOLFMAX INC. meeting on June 28th, 2006.

The parties hereto have executed this agreement, dated at Ottawa, Ontario, this 6th day of October, 2006.
NATIONAL GOLF COURSE OWNERS ASSOCIATION CANADA

Pamela Wolk, Director of Administration, NGCOA Canada 
GOLFMAX INC.
Dennis Conly, Managing Director GOLFMAX INC.
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